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Accounts Receivable, detailed in Exhibit VI, comprise: 

Accounts 
Receivalble 

Allowance for 
Doubtful 
Accounts 

Open Account - Other - Fred Goodell paid Ford Motor direct. All other 
items are over one year old and efforts to collect 
have failed. They are now considered uncollectible. 

$ 5,935.59 $ 5,935-59 

Open Account - Vehicles - Albion is the Dealer in Spain. The ($2,109.82) CR 
represents the unused balance of a letter of credit 
issued prior to September 1967 covering an import 
license for vehicles. Because of import quota 
regulations the balance cannot be returned without 
serious embarassment to the Dealer. I understand- 
from Mr. Strickroot that the dealer is aware of 
the credit and has asked that "we retain it until 
he asks for it." 

2,128.55 2,120.55 

- Car Corporation - $h:238.37 DR represents liability 
for a car destroyed in 1969 at'Daytona which Car Corp. 
dispute. Efforts to collect from Car Corp. or in- 
surance have failed and the debt is now considered 
uncollectible. 

Draft Account l08.95 108.95 
- It is belived this item has been offset against 

Dealer's warranty claims and is uncollectible. 

Ford Motor Company - Should be offset against Shelby's Note Payable to 
Ford Motor Company. 

13,863.16 13,863.16 

v; u.v.l. va. wL;v\..Lu \7 

Autollte Ford Parts Division - Represents a receivable created to cover back 
order o* OO -'*°°'° m $19 each to complete P.O. 
# S 323 205. Item is collectible. There is a 
related accrued liability of $1,227.60 payable 
to Keystone Process & Engineering Company repre- 
senting 99 wheels at $12.Uo each -- included in 
"Other Accrued Liabilities - A/C 51110. 

1,881.00 all 

Unbilled Receibables - None of these~ items are now considered billable or 
collectible. 

1,782.50 1,782.50 

Traffic Claims Receivable - Several months ago Traffic Department - Widom 
(Mr. Carl Bethm~ ~nn) accepted responsibility for 
filing and collecting these claims where possible. 
Many items are so old that claims are time barred. 
Nonetheless some success has been achieved and the 
revenue retained by Ford Motor Company. 

8,317.93 8,317-93 

Total $3U,017.68 $321136.68 
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Company Vehicle Inventory reflects one vehicle (Exhibit VII) currently in use 
by Conelec, Inc., Corning, N. Y. which has expressed some interest in purchasing 
the vehicle. Mr. H. L. Gregorich (svc) is the contact with Conelec. 

Other Assets reflects a deposit of $860.00 lodged in respect of the Comprehensive 
Policy with E. C. Porter and Company -- Shelby's insurance brokers. Mr. Porter 
states that this deposit premium was taken into account in the final audit and 
retroactive premium assessments to the various Shelby Companies covered by the 
Policy. Mr. Porter will confirm in writing, but it appears that the item is not 
a valid receivable. 

Ford Motor Company - Less inadequate accrual for loss on sale 
of assets. - Plus sundry accruals no longer required. 

Keystone Processing - Back order of Wheels 

Other Accrued Liabilities (detailed in Exhibit VIII) comprise: 

$(l,h38,326_67) 

1,773.80 
(U,7oo.oo) $(1,hh1,252.87) 

(i2227.60) 

$(l2Uh2.h8o.U7) 

Dealer Holdback ($l;8l;,23) reflects an undistributed balance of' dealer holdback 
dating back to 1968_ However, individual dealer records indicate that all holdback 
money has been paid to the dealers . Responsibility for settling any further holdback 
claims for dealers has already been transferred to Ford Division . 
All outstanding correspondence addressed to Shelby has been passed to the appropriate 
Ford Motor Company Department for handling. For your convenience a list of the 
relevant contacts is attached (Exhibit Ix). Any further correspondence received will 
be routed to those contacts. 

5,4/VV\V/. 
Len Pounds 

Concur° 
R. A. Anderson     
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